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Figure 05 | Network shock after policy acceptance
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= USDC 20%; zero at 12.53%
= JSDC 50%; zero at 12.57%
= JSDC 80%; zero at 4.30%

== USDC 20%: 50 bps (NORMAL_FIXED)
=== USDC 50%: 75 bps (NORMAL_REPRICED)
== USDC 80%: 50 bps (SUBSIDIZED_FIXED)
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Policy-selected anchors: USDC 20% / 50% / 80%; delivery frozen; only network cost changes



